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4XHVWLRQV#$ERXW#)DLWK#

,1##,1752'8&7,21=#

$1##$Q\#TXHVWLRQ#DERXW#IDLWK#LV#LPSRUWDQW#EHFDXVH=#

41###7KH#%LEOH#+DV#0XFK#7R#6D\#$ERXW#)DLWK²²#

D1###7KH#ZRUGV#IDLWK/#EHOLHYH/#EHOLHYHG/#EHOLHI/#EHOLHYHU#DQG#EHOLHYLQJ#RFFXU#LQ#

#ERWK#WKH#2OG#7HVWDPHQW#DQG#WKH#1HZ#7HVWDPHQW#D#WRWDO#RI#RYHU#883#WLPHV1#

E1##7KH#VXEMHFW#RI#MXVWLILFDWLRQ#E\#IDLWK#LV#LQWURGXFHG#LQ#WKH#HDUO\#FKDSWHUV#RI#

*HQHVLV#DQG#GHYHORSHG#WKURXJKRXW#WKH#2OG#7HVWDPHQW#+*HQHVLV#48=9>#

+HEUHZV#5=7,1#

F1##7KH#HOHYHQWK#FKDSWHU#RI#+HEUHZV#UHFRUGV#WKH#JUHDW#H[DPSOHV#RI#IDLWK#

#IRXQG#DPRQJ#PHQ#IURP#WKH#&UHDWLRQ#IRUZDUG1#

51##7KH#%LEOH#&OHDUO\#7HDFKHV#7KDW#6DOYDWLRQ#,V#%\#)DLWK²²#

D1##3RVLWLYHO\=##0DUN#49=49D>#-RKQ#6=49/4:>#$FWV#43=75/76>#48=<>#49=63/64>#5RPDQV#

4=49/4:>#8=4>#*DODWLDQV#6=59#(SKHVLDQV#5=;>#4#-RKQ#8=41#

E1##1HJDWLYHO\=##0DUN#49=49E>#-RKQ#6=69>#;=54/57>#+HEUHZV#6=4<>#7=44>#44=91#

F1##$Q\WKLQJ#WKDW#FRQFHUQV#RXU#VDOYDWLRQ#QHHGV#RXU#FDUHIXO#DQG#FRQVWDQW#

DWWHQWLRQ#+5#&RULQWKLDQV#46=8>#3KLOLSSLDQV#5=45>#$FWV#5=73>#0DWWKHZ#49=59,1##

##%1##:KDW#TXHVWLRQV#VKDOO#ZH#FRQVLGHU#DERXW#IDLWK"#

41###:KDW#,V#)DLWK"#

D1##´$#SURSRVLWLRQ#ZHOO#GHILQHG#LV#KDOI#DUJXHG1µ#

E1##7KHUH#LV#PXFK#FRQIXVLRQ#LQ#´UHOLJLRQµ#VLPSO\#EHFDXVH#PHQ#KDYH#QRW#DQG#

ZLOO#QRW#DOORZ#WKH#%LEOH#WR#GHILQH#LWV#RZQ#WHUPV1#

F1##,Q#DQVZHULQJ#WKLV#TXHVWLRQ#ZH#ZLOO#JR#WR#WKH#%LEOH#IRU#WKH#DQVZHU1#

51##+RZ#'RHV#)DLWK#&RPH"#

D1##+HUH#DJDLQ/#WKHUH#LV#PXFK#FRQIXVLRQ1#

E1#,V#LW#PLUDFXORXVO\#DFTXLUHG/#D#JLIW#IURP#*RG#EHVWRZHG#LQ#DQ#LQGHVFULEDEOH#

PDQQHU#XSRQ#WKRVH#ZKR#QHLWKHU#H[SHFW#LW#QRU#GHVLUH#LW"#
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F1##'RHV#RQH#MXVW#KDYH#WR#WDNH#D#EOLQG#OHDS#LQ#WKH#GDUN>#DV#1DWDOLH#:RRG*V#

FKDUDFWHU#VDLG#WR#(GPXQG#*ZLQQ#LQ#0LUDFOH#RQ#67WK#6WUHHW/#´%HOLHYLQJ#

VRPHWKLQJ#\RX#NQRZ#LVQ·W#WUXH1µ#

61##&DQ#IDLWK#EH#KDG#E\#SUD\HU"##

D1##,V#LW#GLUHFW#IURP#*RG/#PDQ#EHLQJ#ZKROO\#SDVVLYH#LQ#LWV#UHFHSWLRQ"##

E1##'RHV#WKH#ZRUG#RI#*RG#KDYH#DQ\#UHODWLRQ#WR#SURGXFLQJ#IDLWK#LQ#WKH#KHDUW"#

71##:KDW#0XVW#$#0DQ#%HOLHYH"#

D1##7KH#%LEOH#FOHDUO\#WHDFKHV#WKHUH#LV#RQO\#RQH#IDLWK#+(SKHVLDQV#7=8,/#WKDW#LV/#

V\VWHP#RI#IDLWK#+-XGH#6,1#

E1##7KXV/#WKLV#TXHVWLRQ#ZLOO#LQYROYH#WKH#FRQVLGHUDWLRQ#RI#ZKHWKHU#RU#QRW#RXU#

IDLWK#LV#D#VXEMHFWLYH#RU#REMHFWLYH#PDWWHU1#

F1##7KDW#LV/#GRHV#IDLWK#DULVH#IURP#ZLWKLQ#VHOI/#RU#LV#WKHUH#D#VWDQGDUG#E\#ZKLFK#

IDLWK#LV#PHDVXUHG"#

G1##8OWLPDWHO\/#ZH#ZLOO#FRQVLGHU#WKH#SRSXODU#QRWLRQ#WKDW#HYHU\RQH#LV#HQWLWOHG#WR#

#KLV#RZQ#EHOLHI1#

81##:KDW#'RHV#6DYLQJ#)DLWK#'HPDQG"#

D1##,I#VDOYDWLRQ#LV#E\#WKH#IDLWK#WKDW#ZRUNV#E\#ORYH#+*DODWLDQV#8=9,/#WKHQ#ZKDW#DUH#

WKH#ZRUNV#ZKLFK#IDLWK#GHPDQGV#ZKLFK#DUH#XQWR#VDOYDWLRQ"#

E1##7R#DQVZHU#WKLV#TXHVWLRQ#ZLOO#QHFHVVLWDWH#DQ#H[SORUDWLRQ#RI#WKH#UHODWLRQVKLS#

RI#IDLWK#DQG#ZRUNV1#

F1##:H#ZLOO#DOVR#OHDUQ#ZKDW#LW#PHDQV#WR#EH#D#EHOLHYHU#RU#EHOLHYLQJ1#

91##:LOO#)DLWK#$ORQH#6DYH"#

D1##0DQ\#UHOLJLRXV#WHDFKHUV#DIILUP#WKDW#VDOYDWLRQ#LV#E\#IDLWK#DORQH1#

E1##<HW/#QRWKLQJ#LV#IXUWKHU#IURP#WKH#WUXWK#+-DPHV#5=57,1#

:1##:KDW#&DQ#2QH#'R#7R#2U#)RU#+LV#)DLWK"#

D1##7KLV#TXHVWLRQ#ZLOO#EH#FRQVLGHUHG#ERWK#QHJDWLYHO\#DQG#SRVLWLYHO\1#

E1##8OWLPDWHO\#ZH#ZLOO#FRPH#WR#WKH#LVVXH#RI#ZKHWKHU#RU#QRW#D#EHOLHYHU#FDQ#

EHFRPH#DQ#XQEHOLHYHU1#
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;1##:KHUH#'RHV#<RXU#)DLWK#6WDQG"#

D1##4#&RULQWKLDQV#5=8#LPSOLHV#WKDW#RXU#IDLWK#FDQ#VWDQG#LQ#WKH#ZURQJ#WKLQJ1#

E1##:H#ZLOO#ORRN#DW#VRPH#RI#WKH#LPSURSHU#WKLQJV#XSRQ#ZKLFK#IDLWK#PD\#EH#

IRXQGHG1#

F1##/LNHZLVH/#ZH#ZLOO#FRQVLGHU#ZKHUH#WKLV#SDVVDJH#WHDFKHV#IDLWK#VKRXOG#EH#

JURXQGHG1#

,,1##',6&866,21=#

$1##:KDW#LV#)DLWK"##++HEUHZV#44=4043,²²#

41##7KH#%LEOLFDO#'HILQLWLRQ#RI#)DLWK#++HEUHZV#44=4,#

D1###´1RZ#IDLWK#LV#WKH#VXEVWDQFH#RI#WKLQJV#KRSHG#IRU/#WKH#HYLGHQFH#RI#WKLQJV#QRW#

VHHQ1µ#

+4,#7KH#.-9#DQG#WKH#$69#PDNH#WKH#XQGHUVWDQGLQJ#RI#WKLV#YHUVH#GLIILFXOW#

+D,#6XEVWDQFH#0#´7KH#VXEVWDQFH#RI#WKH#SRGLXP#LV#ZRRG1µ##+RZHYHU/#ZKR#

ZRXOG#VD\#WKDW#WKH#VXEVWDQFH#RI#WKDW#ZKLFK#ZH#KRSH#IRU#LV#IDLWK"##

7KH#VXEVWDQFH#RI#+HDYHQ#LV#QRW#IDLWK1#

+E,#$VVXUDQFH#0#1RZ/#WKHUH#LV#D#FOHDU#LGHD#SUHVHQWHG#E\#WKLV#ZRUG1##:LWK#

UHVSHFW#WR#WKLQJV#KRSHG#IRU#IDLWK#LV#´DVVXUDQFH1µ##7KLV#ZLOO#KHOS#XV#

ODWHU1#

+F,#(YLGHQFH#0#+RZ#FDQ#IDLWK#EH#´HYLGHQFHµ#ZKHQ#LW#LV#GHSHQGHQW#XSRQ#

HYLGHQFH#IRU#LWV#H[LVWHQFH"##+&I1#5RPDQV#43=4:,1##)DLWK#LV#QRW#WKH#

HYLGHQFH#IRU#*RG/#FUHDWLRQ/#DQJHOV#RU#GHPRQV1#

+G,#3URYLQJ#0#+HUH#DJDLQ/#IDLWK#GRHV#QRW#SURYH#DQ\WKLQJ#DERXW#WKH#

XQVHHQ1##7KH#ZRUG#SURRI#LV#UHJDUGHG#E\#PDQ\#DV#UHIHUULQJ#WR#

SK\VLFDO#HYLGHQFH1##)DLWK/#DV#ZH#VKDOO#VHH/#LV#D#FRQFOXVLRQ#RQ#RXU#SDUW1##

7KH#IDFW#WKDW#,#EHOLHYH#VRPHWKLQJ#GRHV#QRW#PDNH#LW#WUXH1#

+5,#$OWHUQDWH#7UDQVODWLRQV=#

+D,#1$6%/#´1RZ#IDLWK#LV#WKH#DVVXUDQFH#RI#WKLQJV#KRSHG#IRU/#WKH#

FRQYLFWLRQ#RI#WKLQJV#QRW#VHHQ1µ#
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+E,#569/#´1RZ#IDLWK#LV#WKH#DVVXUDQFH#RI#WKLQJV#KRSHG#IRU/#WKH#

FRQYLFWLRQ#RI#WKLQJV#QRW#VHHQ1µ#

+F,#1,9/#´1RZ#IDLWK#LV#EHLQJ#VXUH#RI#ZKDW#ZH#KRSH#IRU#DQG#FHUWDLQ#RI#

ZKDW#ZH#GR#QRW#VHH1µ#

+G,#:LOOLDPV/#´1RZ#IDLWK#LV#WKH#DVVXUDQFH#RI#WKH#WKLQJV#ZH#KRSH#IRU/#WKH#

SURRI#RI#WKH#UHDOLW\#RI#WKH#WKLQJV#ZH#GR#QRW#VHH1µ#

+H,#-1:1#0F*DUYH\/#TXRWLQJ#(GZDUG#5RELQVRQ/#´)DLWK#LV#FRQILGHQFH#DV#

WR#WKLQJV#KRSHG#IRU/#FRQYLFWLRQ#DV#WR#WKLQJV#QRW#VHHQ1µ#

+I,##71:1#%UHQWV/#TXRWLQJ#$QGHUVRQ/#´)DLWK#LV#D#VXUH#FRQYLFWLRQ#ZLWK#

UHVSHFW#WR#WKLQJV#KRSHG#IRU/#D#ILUP#SHUVXDVLRQ#ZLWK#UHVSHFW#WR#WKLQJV#

QRW#VHHQ1µ#

+6,#&RQFOXVLRQV#ZH#PD\#UHDFK=#

+D,#71:1#%UHQWV/#´)DLWK#PD\#EH#GHILQHG#DV#D#ILUP/#XQVKDNHQ#FRQILGHQFH/#

FRQYLFWLRQ#RU#EHOLHI#LQ#WKH#WUXWK#RI#D#SURSRVLWLRQ/#EDVHG#XSRQ#

WHVWLPRQ\#FRQFHUQLQJ#LWµ#+7KH#*RVSHO#3ODQ#2I#6DOYDWLRQ/#S1#49;,1#

+E,#-1#:1#0F*DUYH\/#´)DLWK#LV#WKXV#GHILQHG#DV#KDYLQJ#UHODWLRQ#WR#WZR#

FODVVHV#RI#REMHFWV=#WKLQJV#KRSHG#IRU#DQG#WKLQJV#XQVHHQ1##+RZHYHU/#

WKH#ODWWHU#FODVV#LQFOXGHV#WKH#IRUPHU/#DOO#WKH#WKLQJV#ZH#KRSH#IRU#DUH#

XQVHHQ#+FI1#5RPDQV#;=57,1##7KDW#ZKLFK#\RX#VHH#DQG#KDYH#LQ#\RXU#

SUHVHQFH#LV#QRW#DQ#REMHFW#RI#KRSH/#EXW#ZKLOVW#WKH#WKLQJV#QRW#VHHQ#

LQFOXGH#WKH#WKLQJV#KRSHG#IRU/#IDLWK#FRQWDLQV#GLIIHUHQW#HOHPHQWV#ZLWK#

UHIHUHQFH#WR#WKHVH#WZR#GLIIHUHQW#FODVVHV#RI#REMHFWV1##:LWK#UHIHUHQFH#WR#

WKLQJV#WKDW#DUH#XQVHHQ#111#IDLWK#LV#FRQYLFWLRQ/#DQG#WKDW#PHDQV#ZKHQ#

ZH#KDYH#IDLWK#DERXW#WKHP>#ZH#DUH#FRQYLQFHG#LQ#UHJDUG#WR#WKHP1##

1RZ#PDQ\#RI#WKRVH#WKLQJV#LQ#WKH#IXWXUH#WKDW#DUH#XQVHHQ/#DUH#REMHFWV#

RI#KRSH>#WKRVH#LQ#WKH#SDVW#DUH#QRW1##:H#GR#QRW#KRSH#IRU#ZKDW#LV#SDVW#

DQG#ZKHQ#WKLV#XQVHHQ#WKLQJ#XSRQ#ZKLFK#IDLWK#UHVWV#LV#DQ#REMHFW#RI#
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KRSH/#WKHQ#WKDW#RWKHU#HOHPHQW#RI#IDLWK#FRPHV#LQ²²FRQILGHQFH#DV#WR#

WKLQJV#KRSHG#IRUµ#+6HUPRQV/#S1#;7,1#

+F,#5REHUW#0LOOLJDQ/#´+H#WKHUHIRUH#EHJLQV#WKH#GLVFXVVLRQ#ZLWK#WKH#

VLPSOH#DIILUPDWLRQ/#WKDW#IDLWK#LV#FRQILGHQFH#WR#WKH#VRXO#RI#WKH#EHOLHYHU#

ZLWK#UHVSHFW#WR#WKLQJV#KRSHG#IRU/#DQG#FRQYLFWLRQ#ZLWK#UHVSHFW#WR#

WKLQJV#QRW#VHHQ>#WKDW#LV/#ZLWK#UHVSHFW#WR#VXFK#LQYLVLEOH#UHDOLWLHV#DV#DUH#

UHYHDOHG#WR#XV#LQ#WKH#ZRUG#RI#*RG1##)RU#ZKHUH#WKHUH#LV#QR#WHVWLPRQ\#

WKHUH#FDQ#EH#QR#IDLWK#+5RPDQV#43=4:,/#EXW#ZKHQ#*RG#VSHDNV#+LV#

:RUG#LV#WR#WKH#EHOLHYHU#DQ#HQG#WR#DOO#FRQWURYHUV\µ#+&RPPHQWDU\#RQ#

+HEUHZV/#S1#633,1##

51##%LEOLFDO#)DLWK#([HPSOLILHG#++HEUHZV#44=6043,²²##

D1##´7KURXJK#IDLWK#ZH#XQGHUVWDQG#WKDW#WKH#ZRUOGV#ZHUH#IUDPHG#E\#WKH#

ZRUG#RI#*RG/#VR#WKDW#WKLQJV#ZKLFK#DUH#VHHQ#ZHUH#QRW#PDGH#RI#WKLQJV#

ZKLFK#GR#DSSHDU1µ#

+4,#&UHDWLRQ#ZDV#DQ#XQVHHQ#DQG#ZRQGURXV#HYHQW#ZD\#EDFN#LQ#WKH#SDVW1#

+5,#2XU#IDLWK#LQ#WKDW#LV#D#FRQYLFWLRQ#DV#WR#DQ#XQVHHQ#WKLQJ1#

+6,#,W#VXLWV#WKH#ODWWHU#KDOI#RI#WKH#GHILQLWLRQ/#EXW#DV#FUHDWLRQ#LV#QRW#D#PDWWHU#

RI#KRSH/#H[SHFWDWLRQ/#WKH#HOHPHQW#RI#FRQILGHQW#H[SHFWDWLRQ#GRHV#QRW#

HQWHU#LQWR#WKLV#H[DPSOH#+*HQHVLV#5=5,1#

E1##´%\#IDLWK#$EHO#RIIHUHG#D#PRUH#H[FHOOHQW#VDFULILFH#WKDQ#&DLQ1µ#

+4,#)LUVW/#QRWLFH#WKDW#WKH#DXWKRU#GRHV#QRW#VD\#WKDW#$EHO#RIIHUHG#D#PRUH#

H[FHOOHQW#IDLWK/#EXW#UDWKHU#WKH#FRPSDULVRQ#LV#EHWZHHQ#WKH#WZR#

VDFULILFHV1#

+5,#1RZ/#ZKDW#ZDV#WKH#REMHFW#RI#$EHO·V#IDLWK#ZKHQ#KH#EURXJKW#WKH#

VDFULILFH"##:DV#LW#QRW#WKH#LQYLVLEOH#*RG"##7KXV/#ZH#ILQG#LQ#$EHO#D#

FRQYLFWLRQ#DV#WR#WKH#8QVHHQ#%HLQJ1#
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+6,#$OVR/#QRWH#WKDW#KH#RIIHUHG#WKH#VDFULILFH#ZLWK#WKH#KRSH#RI#UHFHLYLQJ#D#

EOHVVLQJ#IURP#WKH#,QYLVLEOH#*RG/#DQG#KLV#GRLQJ#VR#VKRZV#WKDW#KH#KDG#

FRQILGHQFH#LQ#WKH#REMHFW#RI#KLV#KRSH1#

+7,#<RX#VHH#WKDW#LW#ZDV#QRW#WKH#PHUH#FRQYLFWLRQ#WKDW#PRYHG#KLP#WR#RIIHU#

WKH#VDFULILFH/#EXW#WKDW#MRLQHG#ZLWK#WKH#FRQILGHQW#H[SHFWDWLRQ#RI#WKH#

SURPLVHG#EOHVVLQJ1#

F1##´%\#IDLWK#(QRFK#ZDV#WUDQVODWHG#WKDW#KH#VKRXOG#QRW#VHH#GHDWK>#DQG#ZDV#

QRW#IRXQG1µ#

+4,#7KH#DXWKRU#NQRZLQJ#WKDW#WKH#2OG#7HVWDPHQW#QRZKHUH#VSHFLILFDOO\#

DVFULEHV#IDLWK#WR#(QRFK#SURYHV#WKDW#KLV#DFFHSWDQFH#E\#*RG#ZDV#RQ#

WKDW#EDVLV²²´)RU#EHIRUH#KLV#WUDQVODWLRQ#KH#KDG#WKLV#WHVWLPRQ\/#WKDW#KH#

SOHDVHG#*RGµ#++HEUHZV#44=9>#FI1#*HQHVLV#8=55,1#

+5,#9HUVH#VL[#VKRZV#WKH#WZR#HOHPHQWV/#FRQYLFWLRQ#DQG#FRQILGHQFH/#LQ#

(QRFK·V#IDLWK1##127(=#+4,#+H#EHOLHYHG#WKDW#*RG#LV#+WKH#FRQYLFWLRQ#

ZLWK#UHVSHFW#WR#WKH#8QVHHQ#%HLQJ,#DQG#+5,#KH#EHOLHYHG#WKDW#+H#LV#WKH#

UHZDUGHU#RI#WKHP#WKDW#GLOLJHQWO\#VHHN#+LP#+WKH#FRQILGHQFH#DV#WR#WKH#

KRSHG#IRU#UHZDUG,1#

+6,#,W#ZDV#E\#WKLV#FRQYLFWLRQ#DQG#FRQILGHQFH#WKDW#(QRFK#ZDONHG#ZLWK#

DQG#SOHDVHG#*RG1#

71##´%\#IDLWK#1RDK#EHLQJ#ZDUQHG#RI#JRG#RI#WKLQJV#QRW#VHHQ#DV#\HW/#PRYHG#

ZLWK#IHDU/#SUHSDUHG#DQ#DUN#WR#WKH#VDYLQJ#RI#KLV#KRXVH1µ#

+4,#1RWLFH#KRZ#WKH#DXWKRU#EULQJV#LQ#WKH#WHUPV#RI#KLV#RZQ#GHILQLWLRQ/#

´WKLQJV#QRW#VHHQ1µ#

+5,#1RDK·V#PRYLQJ#ZLWK#´IHDUµ#GLVSOD\V#KLV#FRQYLFWLRQ#ZLWK#UHVSHFW#WR#

WKDW#ZKLFK#ZDV#XQVHHQ1#

+6,#-RLQHG#ZLWK#WKLV#ZDV#KLV#FRQILGHQFH#LQ#WKH#KRSHG#IRU#GHOLYHUDQFH#RI#

KLV#IDPLO\#XQGHU#WKH#SURPLVH#WKDW#*RG#KDG#PDGH#+FI1#*HQHVLV#

9=4:/4;,1#



 8 

81##´%\#IDLWK#$EUDKDP#111#REH\HG/#DQG#KH#ZHQW#RXW#QRW#NQRZLQJ#ZKLWKHU#KH#

ZHQW1##%\#IDLWK#KH#VRMRXUQHG#LQ#WKH#ODQG#RI#SURPLVH#111#IRU#KH#ORRNHG#IRU#

D#FLW\#ZKLFK#KDWK#IRXQGDWLRQV/#ZKRVH#EXLOGHU#DQG#PDNHU#LV#*RG1µ#

+4,#+HUH#ZH#VHH#FRQYLFWLRQ#ZLWK#UHVSHFW#WR#DQ#XQVHHQ#DQG#XQNQRZQ#

FRXQWU\/#DQG#D#FRQILGHQW#KRSH#RI#SRVVHVVLQJ#LW1#

+5,#)RU#RQH#KXQGUHG#\HDUV#$EUDKDP#OLYHG#LQ#WHQWV#FRQILGHQWO\#

H[SHFWLQJ#WR#UHFHLYH#WKH#LQKHULWDQFH#RI#WKH#SURPLVHG#FLW\²²WKLV#LV#

IDLWK$#

%1##+RZ#'RHV#)DLWK#&RPH"##+5RPDQV#43=4:,²²#

41##3RSXODU#)DOVH#&RQFHSWV=#

D1##´)DLWK#LV#D#JLIW#ZKLFK#*RG#JLYHVµ#+(SKHVLDQV#5=;0<,1#

+4,#5HDG#WKH#WH[W1##,V#IDLWK#KHUH#VDLG#WR#EH#WKH#JLIW#WKDW#*RG#JLYHV"#

+5,#,I#IDLWK#LV#WKH#´JLIW/µ#WKDW#LV/#VRPHWKLQJ#ZKLFK#*RG#JLYHV#DQG#ZKLFK#PDQ#GRHV#

QRW#GR#KLPVHOI/#WKHQ#LI#DQ\#DUH#ORVW/#LW#LV#*RG·V#IDXOW#+VHH=#0DUN#49=49E,1#

+6,#7KH#%LEOH#WHDFKHV/#KRZHYHU/#WKDW#IDLWK#LV#D#ZRUN#ZKLFK#PDQ#GRHV#+-RKQ#9=5;/#

5<,1#

+7,#*UDPPDWLFDOO\/#7+$7#UHIHUV#WR#WKH#HQWLUH#FODXVH#SUHFHGLQJ1##7KXV/#ZH#ZRXOG#

SDUDSKUDVH#WKLV#YHUVH=#´)RU#E\#JUDFH#\RX#KDYH#EHHQ#VDYHG#WKURXJK#IDLWK/#DQG#

<285#6$/9$7,21#LV#QRW#RI#\RXUVHOYHV#EXW#LW#LV#WKH#JLIW#RI#*RG1µ##7KHUH#LV#QR#

GLVSXWH#WKDW#VDOYDWLRQ#LV#D#JLIW/#ZKHUHDV/#WR#LQVLVW#WKDW#)$,7+#LV#WKH#JLIW#XQGHU#

FRQVLGHUDWLRQ#FDXVHV#D#FRQIOLFW#RI#6FULSWXUH1#

E1##´)DLWK#LV#JLYHQ#WR#XV#E\#WKH#+RO\#6SLULWµ#+4#&RULQWKLDQV#45=;043,1#

+4,#5HDG#WKH#WH[W1##:KDW#LV#WKH#IDLWK#WKDW#WKH#+RO\#6SLULW#LV#VDLG#WR#JLYH"##,V#LW#WKH#

IDLWK#QHFHVVDU\#IRU#VDOYDWLRQ/#RU#VRPH#RWKHU#IDLWK"#

+5,#7KH#FRQWH[W#FOHDUO\#VKRZV#WKDW#WKH#IDLWK#XQGHU#FRQVLGHUDWLRQ#KHUH#LV#RQH#RI#WKH#

JLIWV#RI#WKH#6SLULW#+0DWWKHZ#4:=53,1#

+6,#:LOO#DQ\RQH#VD\#WKDW#WKLV#LV#WKH#IDLWK#IRU#ZKLFK#WKH#DOLHQ#VLQQHU#RXJKW#WR#SUD\"##

,I#KH#FDQ#SUD\#IRU#WKLV#JLIW/#WKHQ#ZK\#QRW#SUD\#IRU#WKH#RWKHU#HLJKW"#

F1##´)DLWK#LV#JLYHQ#LQ#DQVZHU#WR#SUD\HUµ#+/XNH#44=46>#5RPDQV#43=46,1#
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+4,#5HDG#/XNH#44=40461##7KH#FRQWH[W#LV#WHDFKLQJ#WKH#GLVFLSOHV#KRZ#WR#SUD\#QRW#DOLHQ#

VLQQHUV1#

+D,#1RWH#DOVR/#WKLV#WH[W#GHDOV#ZLWK#SUD\LQJ#IRU#WKH#+RO\#6SLULW/#QRW#IDLWK1##

7KLV#ZDV#EHIRUH#WKH#+RO\#6SLULW#ZDV#JLYHQ#+-RKQ#:=6<>#$FWV#4=;,1#

+E,#7KH#RQO\#WLPH#ZH#ILQG#SUD\LQJ#DVVRFLDWHG#ZLWK#JLYLQJ#WKH#+RO\#

6SLULW#LV#LQ#$FWV#;=4704<,1#

+F,#7KLV#SDVVDJH#LV#WDONLQJ#DERXW#WKH#PLUDFXORXV#PLQLVWU\#RI#WKH#+RO\#

6SLULW#WKURXJK#EHOLHYHUV#LQ#WKH#ILUVW#FHQWXU\/#QRW#DOLHQ#VLQQHUV#SUD\LQJ#

IRU#D#GLUHFW#RSHUDWLRQ#RI#WKH#+RO\#6SLULW#LQ#RUGHU#WR#EH#VDYHG1#

+5,#5HDG#5RPDQV#43=461##,V#WKLV#SDVVDJH#WHOOLQJ#PHQ#WR#SUD\#IRU#IDLWK"#

+D,#&RQWH[W#LQGLFDWHV#WKDW#IDLWK#LV#UHFHLYHG#LQ#VRPH#RWKHU#ZD\/#´E\#

KHDULQJ#WKH#ZRUG#RI#*RG1µ#

+E,#6DXO#RI#7DUVXV#LV#DQ#H[DPSOH#RI#VRPHRQH#ZKR#FDOOHG#RQ#WKH#QDPH#RI#

WKH#/RUG#+$FWV#<=404<,1#

+F,#1RWLFH#FDUHIXOO\#WKH#RUGHU#LQ#$FWV#55=49/#´DULVH#DQG#EH#EDSWL]HG#DQG#

ZDVK#DZD\#\RXU#VLQV/#FDOOLQJ#RQ#WKH#QDPH#RI#WKH#/RUG1µ##7KRVH#ZKR#SUD\#

IRU#IDLWK#ZRXOG#UHYHUVH#WKH#RUGHU=#´FDOO#RQ#WKH#QDPH#RI#WKH#/RUG/#

ZDVK#DZD\#\RXU#VLQV/#EH#EDSWL]HG#DQG#DULVH1µ#

51##7KH#7UXWK#RI#WKH#0DWWHU#,V#WKDW#´)DLWK#&RPHV#%\#+HDULQJ#7KH#:RUG#2I#*RG=µ#

D1##7KH#IDLWK#WKDW#FRPHV#E\#KHDULQJ#

+4,#5HYLHZ#&KDUW=#´:KDW#,V#)DLWK"µ#

+5,#7KH#6FULSWXUHV#GLIIHUHQWLDWH#EHWZHHQ#VDYHG#EHOLHYHUV#DQG#XQVDYHG#EHOLHYHUV1#

+6,#7KH#VDYHG#EHOLHYHU#LV#WKDW#RQH#WKDW#VXEPLWV#WR#WKH#REYLRXV#FRQVHTXHQFHV#RI#WKH#

WHVWLPRQ\#KH#KDV#EHOLHYHG#+$FWV#5=74>#;=69>#<=8/#9>#49=47/#48/#63/#64/#67,1#

+7,#)DLWK#LV#GLVFHUQDEOH#RQO\#E\#WKH#ZRUNV#ZKLFK#LW#GRHV#+-DPHV#5=47/#4;/#59>#

*HQHVLV#55=45,1#

+8,#,QWURGXFH#&KDUW=#´+RZ#)DLWK#&RPHVµ#

E1##,Q#RUGHU#IRU#WKHUH#WR#EH#)$,7+#WKHUH#PXVW#EH=#

+4,#)$&7#+0DWWKHZ#5;=409>#4#&RULQWKLDQV#48=407,#
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+D,#7KLV#LV#WUXH#RI#DQ\#VXEMHFW/#ZKHWKHU#ZH#DUH#FRQVLGHULQJ#WKH#

EHJLQQLQJ#RI#WKH#XQLYHUVH/#-HVXV#RI#1D]DUHWK#RU#*HRUJH#:DVKLQJWRQ1#

+E,#)RU#WKH#SXUSRVH#RI#RXU#LOOXVWUDWLRQ#ZH#DUH#FRQVLGHULQJ#WKH#HPSW\#

WRPE#RI#-HVXV1#

+F,#,#GLG#QRW#VHH#WKH#WRPE/#RU#DQ\#RI#WKH#HYHQWV#DVVRFLDWHG#ZLWK#LW1##7KXV/#

ZKHQ#ZH#WDON#DERXW#D#IDFW/#ZH#KDYH#LQ#PLQG#DQ#HYHQW#WR#ZKLFK#ZH#

ZHUH#QRW#SHUVRQDOO\#DVVRFLDWHG1#

+5,#:,71(66#+/XNH#57=6907<>#$FWV#4=;>#4#&RULQWKLDQV#48=80;,#

+D,#7KH#HPSW\#WRPE#RI#-HVXV#LV#YHULILHG#WR#XV#E\#WKRVH#ZKR#VDZ#LW/#DV#

ZHOO#DV#WKH#H[SODQDWLRQ#IRU#LW#EHLQJ#WKDW#-HVXV#ZDV#VHHQ#DOLYH#DIWHU#+H#

ZDV#NQRZQ#WR#EH#GHDG#DQG#LQ#WKH#WRPE1#

+E,#1RZ/#DV#LQ#DQ\#FDVH/#WKH#ZLWQHVV#PXVW#EH#FRPSHWHQW/#7KDW#LV/#

KHDUVD\/#LQVDQLW\/#GUXQNHQQHVV/#HWF1#GLVTXDOLI\#D#ZLWQHVV/#DV#DOVR#ZLOO#

O\LQJ1#

+F,#7KH#ZLWQHVV#RI#WKH#DSRVWOHV#LV#FRPSHWHQW1#

+6,#7(67,021<#+-RKQ#54=57058>#4#-RKQ#4=407>#/XNH#4=407,#

+D,#7KH#WHVWLPRQ\#RI#WKH#ZLWQHVVHV#LV#JLYHQ#LQ#WKH#%LEOH1#

+E,#,W#LV#ZRUWK\#RI#FRQVLGHUDWLRQ#EHFDXVH#LW#KDV#EHHQ#DFFXUDWHO\#

WUDQVFULEHG#+4#&RULQWKLDQV#5=45/#46,1#

+F,#,W#LV#WKLV#WHVWLPRQ\#ZKLFK#VHUYHV#DV#WKH#EDVLV#RI#RXU#IDLWK#+-RKQ#53=63/#

64>#5RPDQV#43=;>#-RKQ#4:=53>#4#&RULQWKLDQV#6=8>#4#&RULQWKLDQV#6=8>#

48=44>#(SKHVLDQV#4=46>#$FWV#48=:>#4;=;>#4#&RULQWKLDQV#48=4/#5,1#

+7,#%(/,()#+-DPHV#5=4<>#-RKQ#45=75>#$FWV#58=5:05<,#

+D,#1RZ/#D#PDQ#ZLOO#UHVSRQG#LQ#RQH#RI#WZR#ZD\V#WR#WKLV#WHVWLPRQ\/#

EHOLHI#RU#GLVEHOLHI1#

+E,#+RZHYHU/#EHOLHI/#DV#GHILQHG#E\#WKHVH#SDVVDJHV/#LV#QRW#IDLWK1##

+RZHYHU/#ZLWKRXW#LW#WKHUH#FDQ#EH#QR#IDLWK1#

#&1##:KDW#0XVW#$#0DQ#%HOLHYH"##+0DUN#49=48/#49,#
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41##7KH#$QVZHU#7R#7KH#4XHVWLRQ=#

D1##0DUN#49=48/#49#

E1##$FWV#48=:>#FI1#44=47#

F1##5RPDQV#4=49/#4:#

G1##4#&RULQWKLDQV#4=4:/#4;/#54#

H1##4#&RULQWKLDQV#48=4/#5#

I1##*DODWLDQV#4=90<#

J1##(SKHVLDQV#4=44046#

K1##5#7KHVVDORQLDQV#5=45/#46#

L1##4#3HWHU#4=56/#58#

51##:KDW#,V#7KH#*RVSHO"#

D1##7KH#GHILQLWLRQ#JLYHQ#E\#/H[LFRJUDSKHUV=#

+4,#7KD\HU=#´JRRG#WLGLQJV#111#WKH#JODG#WLGLQJV#RI#WKH#NLQJGRP#RI#*RG#VRRQ#WR#

EH#VHW#XS/#DQG#VXEVHTXHQWO\#DOVR#RI#-HVXV/#WKH#0HVVLDK/#WKH#IRXQGHU#RI#

WKLV#NLQJGRP#111#WKH#JODG#WLGLQJV#RI#VDOYDWLRQ#WKURXJK#&KULVW>#WKH#

SURFODPDWLRQ#RI#WKH#JUDFH#RI#*RG#PDQLIHVWHG#DQG#SOHGJHG#LQ#&KULVW111µ#

+5,#%$*'=#´,Q#RXU#OLWHUDWXUH#RQO\#LQ#WKH#VSHFLILF#VHQVH#*RG·V#JRRG#QHZV#WR#

PHQ/#WKH#JRVSHO1µ#

+6,#9LQH=#´2ULJLQDOO\#+LW,#GHQRWHG#D#UHZDUG#IRU#JRRG#WLGLQJV>#ODWHU/#WKH#LGHD#

RI#UHZDUG#GURSSHG/#DQG#WKH#ZRUG#VWRRG#IRU#WKH#JRRG#QHZV#LWVHOI#111#,Q#

WKH#1HZ#7HVWDPHQW#LW#GHQRWHV#WKH#JRRG#WLGLQJV#RI#WKH#NLQJGRP#RI#*RG#

DQG#RI#VDOYDWLRQ#WKURXJK#&KULVW/#WR#EH#UHFHLYHG#E\#IDLWK/#RQ#WKH#EDVLV#RI#

KLV#H[SLDWRU\#GHDWK/#KLV#EXULDO/#UHVXUUHFWLRQ#DQG#DVFHQVLRQ/#DV#H1J1/#$FWV#

48=:>#53=57>#4#3HWHU#7=4:>#111#7KH#$SRVWOH#+3DXO,#XVHV#LW#RI#WZR#DVVRFLDWHG#

EXW#GLVWLQFW#WKLQJV1##+D,#WKH#EDVLF#IDFWV#RI#WKH#GHDWK/#EXULDO/#DQG#

UHVXUUHFWLRQ#RI#&KULVW/#H1J1/#4#&RULQWKLDQV#48=406>#+E,#RI#WKH#LQWHUSUHWDWLRQ#

RI#WKHVH#IDFWV/#H1J1/#5RPDQV#5=49>#*DODWLDQV#4=4/#:/#44>#5=5>#LQ#+4,#WKH#JRVSHO#
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LV#YLHZHG#KLVWRULFDOO\/#LQ#+E,#GRFWULQDOO\/#ZLWK#UHIHUHQFH#WR#WKH#

LQWHUSUHWDWLRQ#RI#WKH#IDFWV#DV#LV#VRPHWLPHV#LQGLFDWHG#E\#WKH#FRQWH[W1µ#

E1##7KH#6FULSWXUDO#3HUVSHFWLYH²²#

+4,#*RVSHO#RI#*RG#+4#7KHVVDORQLDQV#5=<,#

+5,#*RVSHO#RI#&KULVW#+0DUN#4=4,#

+6,#*RVSHO#RI#7KH#6SLULW#+4#3HWHU#4=55058,#

+7,#*RVSHO#RI#WKH#.LQJGRP#+0DUN#4=47,#

+8,#*RVSHO#RI#6DOYDWLRQ#+(SKHVLDQV#4=46,#

+9,#*RVSHO#RI#*UDFH#+$FWV#53=57,#

+:,#*RVSHO#RI#7UXWK#+&RORVVLDQV1#4=8,#

+;,#*RVSHO#RI#+RSH#+&RORVVLDQV1#4=56,#

+<,#*RVSHO#RI#2EHGLHQFH#+5RPDQV#43=49,#

F1##$Q#$QDO\VLV#2I#7KH#*RVSHO²²#

+4,#7KLV#JRVSHO#LV#ERWK#IDFWXDO#DQG#DSSOLHG1#

+D,#3RUWLRQV#RI#WKH#JRVSHO#DUH#SXUH#KLVWRULFDO#GDWD/#WHVWLPRQ\/#HYLGHQFH#

+0DUN#4=4>#5#7LPRWK\#5=;>#4#&RULQWKLDQV#48=406,1#

+E,#<HW/#WKHVH#IDFWV#KDYH#LPSOLFDWLRQV#+5RPDQV#4=7,#DQG#DSSOLFDWLRQV#

+5RPDQV#4=49/#4:>#-RKQ#53=63/#64,1#

+F,#<RX#FDQQRW#REH\#D#IDFW/#KRSH#LQ#D#IDFW#RU#HYHQ#SUHDFK#D#IDFW#DSDUW#

IURP#WKH#FRQFOXVLRQV#DQG#FRQVHTXHQFHV#WKDW#GHULYH#WKHLU#VLJQLILFDQFH#

IURP#WKH#IDFW1#

+5,#7KLV#JRVSHO#LV#ERWK#LQGXFWLYH#DQG#LQVWUXFWLYH1#

+D,#3RUWLRQV#RI#WKH#PHVVDJH#DUH#GHVLJQHG#WR#EULQJ#XV#WR#D#NQRZOHGJH#RI#

&KULVW#LQ#RUGHU#WR#EH#VDYHG#+4#&RULQWKLDQV#48=406>#+HEUHZV#8=45047>#

9=4,1#

+E,#3RUWLRQV#RI#WKH#PHVVDJH#LQVWUXFW#XV#LQ#ULJKW#OLYLQJ/#ULJKW#ZRUVKLS/#

ULJKW#WHDFKLQJ#+5RPDQV#4=48>#5#7LPRWK\#6=49>#5#3HWHU#4=4044>#HWF1,1#
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+F,#5HFRJQLWLRQ#RI#WKLV#IDFW#HOLPLQDWHV#TXHVWLRQV#DERXW#JRVSHO#YV1#

GRFWULQH/#RU#DPHQDELOLW\#WR#WKH#HQWLUH#JRVSHO1##7KHUH#LV#RQO\#RQH#IDLWK#

+(SKHVLDQV#7=8,1##,W#LV#WKH#IDLWK#RI#WKH#JRVSHO#+3KLOLSSLDQV#4=5:,1##:H#

PXVW#FRQWHQG#HDUQHVWO\#IRU#LW#+-XGH#6,1#

'1###:KDW#'RHV#6DYLQJ#)DLWK#'HPDQG"#

41##7KH#)DLWK#WKDW#6DYHV#'HPDQGV#6FULSWXUDO#(YLGHQFH#WR#3URGXFH#DQG#6XSSRUW#,W#+-RKQ#

53=63/#64>#5RPDQV#43=4604:>#4#&RULQWKLDQV1#6=8>#48=44>#$FWV#5=47074>#;=5906;>#

49=63067,#

51##7KH#)DLWK#WKDW#6DYHV#'HPDQGV#WKH#3URSHU#2EMHFW#2U#2EMHFWV#ZLWK#)XOO#DQG#&RPSOHWH#

$FFHSWDQFH#RI#7KHP1#

D1##6DYLQJ#IDLWK#LV#QRW#VLPSO\#EHOLHYLQJ#WKDW#VRPHRQH#H[LVWV#RU#WKDW#VRPHWKLQJ#

KDSSHQHG1##,W#LV#QRW#HYHQ#EHOLHYLQJ#LQ#*RG#RU#EHLQJ#UHOLJLRXV1#

E1##7KH#-HZ#EHOLHYHG#WKDW#*RG#WKH#)DWKHU#H[LVWHG#DQG#WKDW#-HVXV#ZDV

#FUXFLILHG>#EXW#WKH\#ZHUH#VWLOO#ORVW#+$FWV#5=6:,1#

F1##7KH#$WKHQLDQV#ZHUH#GHYRXWO\#UHOLJLRXV/#EXW#WKH\#ZHUH#ORVW#+$FWV#4:,1#

G1##7KH#-HZLVK#UHOLJLRXV#OHDGHUV#EHOLHYHG#LQ#*RG/#ZRUVKLSSHG#KLP#DFFRUGLQJ#WR#

WKH#ODZ/#DQG#WDXJKW#+LV#FRPPDQGPHQWV/#EXW#WKH\#ZHUH#ORVW#DQG#FKLOGUHQ#RI#

WKH#'HYLO#+-RKQ#;=77>#$FWV#7=406/#46053>#8=4:05<>#5RPDQV#43=406,1#

H1##&RUQHOLXV#EHOLHYHG#LQ#*RG/#SUD\HG#WR#*RG#DQG#JDYH#KLV#PRQH\#WR#GR#JRRG#

ZRUNV/#EXW#KH#ZDV#ORVW#+$FWV#43=44,1#

I1##6DYLQJ#IDLWK#UHTXLUHV#ERWK#WKH#)DWKHU#DQG#WKH#6RQ#+-RKQ#8=55063/#6906;>#;=57>#

45=7;083>#47=4>#4:=6/#;>#0DWWKHZ#43=73,1#

#+4,#$33/,&$7,21=##-HZV/#0XVOLPV/#%XGGKLVWV/#8QLWDULDQV/#0RUPRQV/#

-HKRYDK·V#:LWQHVVHV/#HWF1#

+5,#,W#LV#QRW#HQRXJK#WR#EHOLHYH#LQ#´Dµ#*RG/#RU#HYHQ#´WKHµ#)DWKHU1##2QH#PXVW#

DFFHSW#WKH#)DWKHU#DQG#WKH#6RQ#´ZKRP#+H#KDWK#VHQW1µ##

61##7KH#)DLWK#WKDW#6DYHV#'HPDQGV#WKH#5HMHFWLRQ#RI#6HOI/#+XPDQ#7UDGLWLRQV/#WKH#:RUOG#RI#

6LQ#DQG#WKH#'HYLO#+0DWWKHZ#49=57059>#43=6506<>#9=57>#-RKQ#45=58/#59>#0DWWKHZ#
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48=<>#&RORVVLDQV1#5=;/#53055>#4#-RKQ#5=4804:>#+HEUHZV#44=57059>#4#7KHVVDORQLDQV#

8=55>#5RPDQV#45=4/#5>#-DPHV#7=:/#;>#4#3HWHU#8=;/#<,1#

71##7KH#)DLWK#WKDW#6DYHV#'HPDQGV#WKH#2EHGLHQFH#RI#)DLWK#RU#WKH#:RUNV#RI#)DLWK#+0DWWKHZ#

:=5405:>#+HEUHZV#8=;/#<>#5RPDQV#4=8>#49=58/#59>#9=4904;>#-DPHV#5=47059>#*DODWLDQV#

8=9>#-RKQ#47=48/#54/#56/#57>#0DUN#49=48/#49>#$FWV#5=69074>#4#3HWHU#7=4:>#5#

7KHVVDORQLDQV#4=9043>#4#3HWHU#4=55058,1#

81#7KH#)DLWK#WKDW#6DYHV#'HPDQGV#6FULSWXUDO#$XWKRUL]DWLRQ#IRU#$OO#,WV#$FWV#+4#&RULQWKLDQV#

7=9>#5#&RULQWKLDQV#8=:>#5RPDQV#43=4:>#+HEUHZV#44=7/#:/#;>#4#3HWHU#7=44>#5#-RKQ#<0

44>#5HYHODWLRQ#55=4:;/#4<,1#

91##7KH#)DLWK#WKDW#6DYHV#'HPDQGV#&RQWLQXHG#2EHGLHQW#$FWLRQ#+3VDOP#439=45/#57>#

4#&RULQWKLDQV#43=4046>#4#7LPRWK\#4=4</#53>#7=4>#+HEUHZV#6=4504<>#-RKQ#8=57>#4#

&RULQWKLDQV#48=4/#5/#8;>#3KLOLSSLDQV#5=45>#&RORVVLDQV1#4=56>#5#7LPRWK\#7=90;=#

+HEUHZV#43=6806<>#5HYHODWLRQ#5=43,1#

(1###:LOO#)DLWK#$ORQH#6DYH"##+-DPHV#5=47059,#

41##:KDW#,V#7KH#'RFWULQH#2I#6DOYDWLRQ#%\#)DLWK#2QO\"#

D1##,W#LV#QRW#WKH#%LEOH#GRFWULQH#RI#VDOYDWLRQ#E\#IDLWK#WKDW#ZH#KDYH#DQG#ZLOO#

FRQWLQXH#WR#DIILUP#WKURXJKRXW#WKHVH#OHVVRQV#DQG#LV#WDXJKW#LQ#WKHVH#DQG#

RWKHU#SDVVDJHV=#

+4,#-RKQ#6=49/#4;/#69#

+5,#-RKQ#8=57#

+6,#$FWV#48=<#

+7,#$FWV#49=64#

+8,#5RPDQV#6=5;#

+9,#5RPDQV#8=4#

+:,#(SKHVLDQV#5=;/#<#

+;,#*DODWLDQV#5=49#

+<,#-DPHV#5=47059#
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E1##,W#LV#WKH#GRFWULQH#WKDW#VD\V#WKDW#WKH#RQO\#WKLQJ#UHTXLUHG#RI#D#PDQ#IRU#

VDOYDWLRQ#LV#IDLWK#LQ#&KULVW/#QRWKLQJ#HOVH=#

+4,#$UWLFOH#;,#RI#WKH#$UWLFOHV#RI#5HOLJLRQ#RI#7KH#0HWKRGLVW#&KXUFK#UHDGV=#

´:KHUHIRUH/#WKDW#ZH#DUH#MXVWLILHG#E\#IDLWK#RQO\#LV#D#PRVW#ZKROHVRPH#

GRFWULQH/#DQG#YHU\#IXOO#RI#FRPIRUW1µ#

+5,#$UWLFOH#9,#RI#WKH#$XJVEXUJ#&RQIHVVLRQ#2I#)DLWK#2I#7KH#/XWKHUDQ#&KXUFK#

VWDWHV=#,W#LV#RUGDLQHG#RI#*RG#WKDW#KH#ZKR#EHOLHYHV#LQ#&KULVW#LV#VDYHG/#

IUHHO\#UHFHLYLQJ#WKH#UHPLVVLRQ#RI#VLQV/#ZLWKRXW#ZRUNV/#E\#IDLWK#DORQH1µ#

+6,#$UWLFOH#9#RI#7KH#1HZ#+DPSVKLUH#&RQIHVVLRQ#2I#)DLWK#VWDWHV#WKDW#PHQ#DUH#

VDYHG#´VROHO\#WKURXJK#IDLWK#LQ#&KULVW1µ#

F1##2WKHU#TXRWDWLRQV#FRXOG#EH#JLYHQ#ZKLFK#ZRXOG#HVWDEOLVK#WKDW#PHQ#WHDFK#WKDW#

VDOYDWLRQ#LV#E\#IDLWK#DORQH#RU#DW#WKH#SRLQW#RI#IDLWK#ZLWKRXW#DQ\#ZRUNV#RI#

REHGLHQFH1#

51##:KDW#$UH#7KH#&RQVHTXHQFHV#2I#7KLV#'RFWULQH"#

D1###,I#VDOYDWLRQ#LV#E\#IDLWK#RQO\#ZKHUH#LV#WKH#SODFH#IRU#*RG·V#SDUW#LQ#VDOYDWLRQ"##

+4,#*RG#+5#7LPRWK\#4=<,#

+5,#3RZHU#RI#*RG#+5#3HWHU#4=8,#

+6,#&KULVW#+4#7KHVVDORQLDQV#8=<,#

+7,#1DPH#RI#&KULVW#+$FWV#7=43045,#

+8,#%ORRG#RI#&KULVW#+5RPDQV#8=;/#<,#

+9,#&KULVW·V#5HVXUUHFWLRQ#+5RPDQV#8=43,#

+:,#5HQHZLQJ#RI#+RO\#6SLULW#+7LWXV#6=8,#

+;,#6DQFWLILFDWLRQ#+5#7KHVVDORQLDQV#5=46,#

+<,#*UDFH#+(SKHVLDQV#5=80;,#

+43,#0HUF\#+7LWXV#6=8,#

+44,#+RO\#6FULSWXUHV#+5#7LPRWK\#6=48,#

+45,#:RUG#+$FWV#46=59,#

E1##,I#VDOYDWLRQ#LV#E\#IDLWK#RQO\#ZKHUH#LV#WKH#SODFH#IRU#PDQ·V#SDUW#LQ#VDOYDWLRQ"#
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+4,#3UHDFKHU#+$FWV#46=7:,#

+5,#:RUGV#+$FWV#44=46047,#

+6,#+HDULQJ#+(SKHVLDQV#4=46,#

+7,#)DLWK#+-RKQ#6=4734:,#

+8,#:RUNV#+-DPHV#5=47059,#

+9,#5HSHQWDQFH#+5#&RULQWKLDQV#:=43,#

+:,#&RQIHVVLRQ#+5RPDQV#43=<043,#

+;,#%DSWLVP#+4#3HWHU#6=54,#

+<,#+RSH#+5RPDQV#;=57,#

+43,#&KULVWLDQ·V#H[DPSOH#+4#3HWHU#6=4/#5,#

+44,#6XIIHULQJ#IRU#&KULVW#+3KLOLSSLDQV#4=4</#53,#

+45,#(QGXULQJ#WR#WKH#HQG#+0DWWKHZ#43=55,#

)1##:KDW#&DQ#:H#'R#7R#2U#)RU#2XU#)DLWK"##++HEUHZV#6=45/#46,#

41##7KH#%LEOH#6SHDNV#7R#8V#$ERXW#:KDW#&DQ#+DSSHQ#7R#2XU#)DLWK##

D1##1(*$7,9(/<«#

+4,##´%H#:HDNµ#+5RPDQV#7=4<,#

+D,#$EUDKDP#GLG#QRW#XQGHUVWDQG#´KRZµ#*RG#ZRXOG#NHHS#KLV#SURPLVH1#

+E,#+3ZHYHU/#KH#GLG#QRW#DOORZ#KLV#ODFN#RI#XQGHUVWDQGLQJ#WR#FDXVH#GRXEW#

+/XNH#4=4;/#67,1#

+F,#$#ZHDN#IDLWK#GRHV#QRW#JHW#SDVW#WKHVH#REVWDFOHV#+H1J1/#UHVXUUHFWLRQ/#

FUHDWLRQ/#EDSWLVP,1#

+5,#´6RPHWKLQJ#ODFNLQJµ#+4#7KHVVDORQLDQV#6=43,#

+D,#,Q#WKHLU#FDVH#LW#VHHPLQJO\#ZDV#DVVXUDQFH#ZLWK#UHJDUG#WR#WKH#6HFRQG#

&RPLQJ#RI#&KULVW1#

+E,#+RZHYHU/#WKHUH#DUH#PDQ\#WKLQJV#WKDW#FRXOG#EH#ODFNLQJ#LQ#D#SHUVRQ·V#

IDLWK=#D#YDOLG#EDVLV/#ULJKW#PRWLYH/#ZRUNV1#

+6,#´)DLOµ#+/XNH#55=65,1#

+D,#(./,(32/#WR#FHDVH1#
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+E,#6HH=#/XNH#56=78/#´WKH#VXQ#ZDV#GDUNHQHG/µ#WKDW#LV/#LW#IDLOHG/#VWRSSHG#

VKLQLQJ1#

+F,#)DLWK#FDQ#VWRS#ZRUNLQJ#+FI1#0DWWKHZ#59=67/#89/#9<0:8,1#

+7,#´2YHUWKURZQ#E\#IDOVH#GRFWULQHµ#+5#7LPRWK\#5=4804;,1#

+D,#)DLWK#FRPHV#E\#KHDULQJ#+5RPDQV#43=4:,1#

+E,#:H#PXVW#WU\#WKH#VSLULWV#+4#-RKQ#7=4II,1#

+F,#7KRVH#WKDW#GR#QRW#GLVWLQJXLVK#EHWZHHQ#WUXWK#DQG#HUURU#ZLOO#SHULVK#

+*DODWLDQV#4=9043,1#

+8,#´&DVW#LW#DZD\µ#++HEUHZV#43=6806<,1#

+D,#$32%$//2/#WR#OD\#DVLGH1#

+E,#7KHVH#&KULVWLDQV#ZHUH#JRLQJ#EDFN#WR#WKHLU#IRUPHU#VLQV#KDYLQJ#

EHFRPH#GLVVDWLVILHG#ZLWK#WKH#JRVSHO#RQ#DFFRXQW#RI#SHUVHFXWLRQ1#

+F,#7KH\#ZHUH#QRW#EH\RQG#KRSH>#WKH\#FRXOG#SLFN#LW#XS#DJDLQ1##+RZHYHU/#

WKH\#ZHUH#GHILQLWHO\#LQ#GDQJHU#RI#EHLQJ#ORVW1#

+9,##´0DNH#VKLSZUHFNµ#+4#7LPRWK\#4=4<,1#

+D,#/LWHUDOO\/#WR#EUHDN#XS#WKH#VKLS1#

+E,#)DLWK#LV#EURNHQ#XS#E\#SXWWLQJ#DZD\#WKH#IDLWK#DQG#D#JRRG#FRQVFLHQFH#

+FI1#4#3HWHU#6=48049,1#

+F,#,#GRXEW#WKDW#PXFK#LV#VDOYDJHDEOH#LQ#VXFK#D#FDVH1#

+:,#´&DVW#2IIµ#+5#7LPRWK\#5=4804;,1#

+D,#$7+(7(2/#WR#GR#DZD\#ZLWK#ZKDW#KDV#EHHQ#ODLG#GRZQ/#WR#UHMHFW#

+E,#&I1#4#3HWHU#5=7/#:#

+F,#,W#LV#SRVVLEOH#WR#SXW#DVLGH#RQH·V#IDLWK#DQG#QRW#WDNH#LW#XS#DJDLQ#

++HEUHZV#9=709,1#

E1#326,7,9(/<«#

+4,#*URZ#+5#7KHVVDORQLDQV#4=6,1#

+5,#$GG#WR#LW#RWKHU#YLUWXHV#+5#3HWHU#4=40:,1#

+6,#%HFRPH#VWURQJ#+5RPDQV#7=53>#48=4,#



 18 

+7,#%H#ULFK#+-DPHV#5=8,1#

+8,#%H#VWHGIDVW#+&RORVVLDQV1#5=8,1#

+9,#%HOLHYH#WR#WKH#VDYLQJ#RI#WKH#VRXO#++HEUHZV#43=6<>#4#3HWHU#4=<,1#

51##:KDW#,V#7KH#&RQGLWLRQ#2I#<RXU#)DLWK"#

D1##0RUDOLW\#

E1##)DOVH#'RFWULQH#

F1##$WWHQGDQFH#

*1##:KHUH#'RHV#<RXU#)DLWK#6WDQG"##+4#&RULQWKLDQV#5=8,#

41##,PSURSHU#7KLQJV#8SRQ#:KLFK#)DLWK#0D\#6WDQG=#

D1##7KH#:LVGRP#RI#0HQ#+4#&RULQWKLDQV#5=8,#

+4,#6FLHQFH#+FUHDWLRQ#YV1#HYROXWLRQ,#

+5,#3V\FKRORJ\#+JXLOW,#

+6,#6LWXDWLRQLVP#+PRUDOV,#

E1##7KH#7UDGLWLRQV#2I#0DQ#+0DWWKHZ#8=54>#48=60<>#*DODWLDQV#4=47,#

+4,#&DWKROLFLVP#+URVDU\/#(DVWHU/#VSULQNOLQJ,#

+5,#3URWHVWDQWLVP#+%DSWLVP/#FUHHGV,#

+6,#´&KXUFK#RI#&KULVWµ#+4#&RULQWKLDQV#4=43,#

F1##7KH#5LFKHV#RI#WKH#:RUOG#+0DWWKHZ#9=4<058,#

+4,#&RYHWRXVQHVV#+4#7LPRWK\#9=<1#43,#

+5,#0LVHUOLQHVV#+47LPRWK\#9=4:,#

+6,#$Q[LHW\#+/XNH#9=4:,#

G1##7KH#7HDFKHUV#RI#5HOLJLRQ#+4#&RULQWKLDQV#7=9,#

+4,#7KH#HOGHUV#+4#7LPRWK\#8=4<1#53,#

+5,#7KH#SUHDFKHU#+$FWV#4;=59>#*DODWLDQV#5=9,#

+6,#7KH#´7KHRORJLFDO#6FKRODUµ#+$FWV#7=46,#

H1##7KH#2SLQLRQV#RI#6HOI#+5#&RULQWKLDQV#8=:>#-XGH#6,#

+4,#´,#NQRZ#WKDW·V#ZKDW#WKH#%LEOH#VD\V/#EXW#,#WKLQN111µ#

+5,#´,#OLNH1111µ#
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+6,#´,#IHHO1111µ#

51##3URSHU#7KLQJV#8SRQ#:KLFK#)DLWK#0D\#6WDQG=#

D1##*RG##+4#&RULQWKLDQV#5=8,#

+4,#*RG#GRHV#QRW#OLH#++HEUHZV#9=43053>#7LWXV#4=5,#

+5,#+H#DOZD\V#NHHSV#+LV#SURPLVHV#+4#7KHVVDORQLDQV#8=57>#5#7KHVVDORQLDQV#

5=46,#

+6,#*RG#LV#QRW#D#PDQ#+1XPEHUV#56=4<,#

E1##&KULVW#+5#7LPRWK\#5=43047,#

+4,#&KULVW#NQRZV#ZKR#EHOLHYHV#+5#7LPRWK\#5=4<,#

+5,#+H#ZLOO#UHWXUQ#LQ#MXGJPHQW#+$FWV#4:=63064,#

+6,#7KHUH#ZLOO#EH#D#GD\#RI#UHFNRQLQJ#+5#7KHVVDORQLDQV#4=;043,#

F1##7KH#%LEOH#+(SKHVLDQV#4=46,#

+4,#´7KLV#LV#D#IDLWKIXO#VD\LQJ#+4#7LPRWK\#4=48>#7=<>#5#7LPRWK\#5=44>#7LWXV#6=;>#

5HYHODWLRQ#54=8,#

+5,#7UXWK#LV#FRQVLVWHQW#+-RKQ#4:=4:>#;=65,#

+6,#,QFRQVLVWHQFLHV#DUH#RI#PDQ#+-DPHV#6=4604;,#

,,,1#&21&/86,21= Having answered all of these questions about faith we pose one last 
question.  “Do you have faith?”  As we began we remind you in closing: “Without faith it is 
impossible to please [God] ... he that believes and is baptized shall be saved, but he that 
believes not shall be condemned.”  

 


